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Abstract

The aim of this study is to investigate the role of the Audit Committee in
supporting integration between external auditors and internal auditors in the
Libyan banking sector to enhance corporate governance. This is achieved through
supervising the function of internal auditing, overseeing the external audit
process, and achieving integration between them to ensure audit quality and
enhance corporate governance in this banking sector. To achieve the objectives of
this study, a descriptive analytical approach was followed, and a questionnaire
was utilised as a tool for data collection. A total of 150 questionnaires were
distributed to the study sample, which includes four categories in the banking
sector: audit committee members, internal auditors, external auditors, and
executive managers. A total of 105 questionnaires were retrieved, representing a
response rate of 70%. Data analysis for the field study was conducted using
appropriate statistical methods utilising the Statistical Package for the Social
Sciences (SPSS).

The findings of the study indicate that the audit committee plays a role in
supervising the function of internal auditing and monitoring the external audit
process in Libyan commercial banks. Additionally, the results indicate that the
Audit Committee supports integration between the work of internal auditors and
external auditors, contributing to enhancing corporate governance in the Libyan
banking sector. The study results contribute to the accounting literature by
providing new evidence from a developing country to identify ways to enhance
the effectiveness of this committee to enhance corporate governance. The study
results also have implications for regulators, the Central Bank of Libya, board
members and audit committee members to pay more attention to the role played
by the audit committee to support this integration, which leads to increased
confidence in the results of the auditor's process of financial statements that are
adopted by integrating the work of external and internal auditors.

Keywords: Audit committee, Corporate governance, Internal audit, External
audit, Libyan banking sector, Libya.
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. . . sy
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Blaall Cielag +(4.314) Joussia L)l £alls (Bac gunge dinyhay (ige isbuls Lpalsy Cijliadl
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Beta Std. Error B
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